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	Unit Title
	 Financial accounting
	Unit Code
	K/507/8159
	Year
	2
	0
	1
	

	Centre Name
	
	Centre Number
	
	
	
	
	

	Candidate Name
	
	Candidate Number
	
	
	
	

	Grading Criteria - The Learner can:
	Grading Criteria achieved (()
	Teacher comment
	Page No./Evidence location

	Pass 
The grading criteria are the pass requirements for this unit. In order to achieve a pass grade, all pass criteria must be achieved.
	
	
	

	Learning Outcome 1: Understand the impact of legislation, concepts and principles on accounting processes
	
	
	

	P1: 
Explain how legislation affects an organisation’s accounting processes
	
	
	

	P2: 
Describe how accounting concepts and principles are applied in financial statements
	
	
	

	Learning Outcome 2: Understand the reporting requirements of private limited companies and public limited companies
	
	
	

	P3: 
Describe the main elements of a Public Limited Company’s annual report and a Private limited company’s accounts
	
	
	

	P4: 
Explain how the content of Public Limited Companies’ reports are used by different stakeholder groups
	
	
	

	Grading Criteria - The Learner can:
	Grading

Criteria achieved (()
	Teacher comment
	Page No./Evidence location

	Pass 
The grading criteria are the pass requirements for this unit. In order to achieve a pass grade, all pass criteria must be achieved.
	
	
	

	P5: 
Explain the roles and responsibilities of Directors and Auditors with regard to company accounts
	
	
	

	P6: 
Describe the key differences between the:

· internal final accounts, and 

· publically available final accounts

for a limited company
	
	
	

	Learning Outcome 3: Be able to prepare final accounts for sole traders
	
	
	

	P7: 
Explain the purpose of an income statement and a statement of financial position 
	
	
	

	P8: 
Prepare an income statement and statement of financial position for a sole trader including relevant adjustments 
	
	
	

	Learning Outcome 4: Use ratios to assess the performance of businesses
	
	
	

	P9: 
Use ratios to measure the performance of a business organisation
	
	
	


	Grading Criteria - The Learner can:
	Grading Criteria achieved (()
	Teacher comment
	Page No./Evidence location

	Merit Criteria 
The grading criteria are the merit requirements for this unit. In order to achieve a merit grade, all merit criteria must be achieved and all pass criteria must also have been achieved.
	
	
	

	Learning Outcome 2: Understand the reporting requirements of private limited companies and public limited companies
	
	
	

	M1: 
Analyse the benefits and limitations to different stakeholder groups of the content of publically available reports 
	
	
	

	M2: 
Compare the content and layout of the final accounts of a sole trader or partnership with those of a private limited or public limited company 
	
	
	

	Learning Outcome 4: Use ratios to assess the performance of businesses
	
	
	

	M3: 
Analyse the liquidity, profitability, and efficiency of a business organisation 
	
	
	


	Grading Criteria - The Learner can:
	Grading Criteria achieved (()
	Teacher comment
	Page No./Evidence location

	Distinction Criteria 
The grading criteria are the distinction requirements for this unit. In order to achieve a distinction grade, all distinction criteria must be achieved and all merit and pass criteria must also have been achieved.
	
	
	

	Learning Outcome 4: Use ratios to assess the performance of businesses
	
	
	

	D1: 
Evaluate the financial performance of a business organisation 
	
	
	

	D2: 
Evaluate the usefulness of ratio analysis when assessing the performance of a business organisation
	
	
	

	OVERALL GRADE (P,M or D)
	
	


I confirm that:

· the candidate’s work is solely that of the candidate concerned and was conducted under the required conditions as laid down in the qualification handbook;  

· internal standardisation has been carried out and that all grades have been correctly recorded and accurately transcribed to the claim being submitted to OCR.
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