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Introduction 

Our examiners’ reports are produced to offer constructive feedback on candidates’ performance in the 

examinations. They provide useful guidance for future candidates.  

The reports will include a general commentary on candidates’ performance, identify technical aspects 

examined in the questions and highlight good performance and where performance could be improved. 

A selection of candidate answers is also provided. The reports will also explain aspects which caused 

difficulty and why the difficulties arose, whether through a lack of knowledge, poor examination 

technique, or any other identifiable and explainable reason. 

Where overall performance on a question/question part was considered good, with no particular areas to 

highlight, these questions have not been included in the report. 

A full copy of the question paper and the mark scheme can be downloaded from OCR. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Would you prefer a Word version?  

Did you know that you can save this PDF as a Word file using Acrobat Professional?  

Simply click on File > Export to and select Microsoft Word 

(If you have opened this PDF in your browser you will need to save it first. Simply right click anywhere on 
the page and select Save as . . . to save the PDF. Then open the PDF in Acrobat Professional.) 

If you do not have access to Acrobat Professional there are a number of free applications available that 
will also convert PDF to Word (search for PDF to Word converter). 
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Paper 2 series overview 

This Examiner’s Report is for Paper 2, National & International Economics. A significant number of 

candidates were able to demonstrate a good theoretical understanding of the subject and were able to 

draw effectively on the source material as well as apply numerical skills where required. 

Candidates who did well on this paper 

generally: 

Candidates who did less well on this paper 

generally:  

• demonstrated good quantitative skills, 
especially dealing with percentages 

• developed good chains of reasoning for six 
mark questions 

• wrote a justified judgement at the end of their 
answers to evaluative six-mark questions 

• were able to write an evaluative point that 
mitigated or disputed their original line of logic 
in the evaluative six-mark questions 

• used the material in the source material as a 
part of their chain of reasoning in six-mark 
questions 

• completed all multiple choice questions. 

• rewrote information from the source data, 
rather than integrated it into a chain of 
reasoning within a six-mark question 

• omitted key symbols such as % signs 

• stated assertions, rather than developing an 
argument within a six-mark question 

• didn’t use the correct economic terminology in 
their answers 

• failed to state what the actual effect/impact 
would be on the appropriate economic agent in 
the question. 
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Section A overview 

Section A of this paper had 20 multiple choice questions and is intended to examine Assessment 

Objective (AO) 1 Demonstrate knowledge and understanding of economic concepts and issues and AO2 

Apply knowledge and understanding of economic concepts and issues to a variety of contexts. Overall, 

candidates found the multiple choice questions accessible and marks gained here contributed well to 

their total mark. Given the range of topics covered and differing skills tested, these marks were a positive 

reflection of preparation for the paper. It is worth reminding candidates that they should try not to leave 

any MCQs blank and must cross out clearly unwanted answers. 

 

Question 1  

A common misconception was option C due to not reading the emboldened instruction in the question. 

 

Question 2  

A pleasing number of candidates answered correctly, however a significant number of candidates 

answered D. 

 



GCSE (9-1) Economics - J205/02 - Summer 2024 Examiners’ report 

 7 © OCR 2024 

Question 3  

A significant proportion of candidates answered B correctly. 

 

Question 4  

A significant proportion of candidates answered D correctly. 
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Question 5  

A significant proportion of candidates answered C correctly. It is worth preparing candidates on the 

implications of absolute changes and rates of change.  

 

Question 6  

A significant proportion of candidates answered A correctly. 
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Question 7  

A significant proportion of candidates answered B correctly. 
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Question 8  

A significant proportion of candidates answered B correctly. 
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Question 9  

A significant proportion of candidates answered B correctly, although a relatively common misconception 

was confusing opportunity with a private cost so incorrectly selecting A. 

 

Question 10  

A significant proportion of candidates answered D correctly. 
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Question 11  

A significant proportion of candidates answered C correctly. 

 

Question 12  

This was a question where several candidates selected B or D demonstrating a confusion over the 

concept of balance of payments on current account. 
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Question 13  

A significant proportion of candidates answered C correctly. 

 

Question 14  

A significant proportion of candidates answered A correctly, although a relatively small proportion of 

candidates selected B. It is worth learning definitions fully. 
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Question 15  

This was a question that tested candidates’ knowledge of the market mechanism diagram and effectively 

rewarded candidates who could use it effectively. 

 

Question 16  

Many candidates answered B correctly. 
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Question 17  

A significant proportion of candidates answered D correctly.  
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Question 18  

A significant proportion of candidates answered D correctly.  
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Question 19  

A significant proportion of candidates answered D correctly. 

 

Question 20  

A significant proportion of candidates answered A correctly, although a reasonably common 

misconception was selecting D which is not an example of social sustainability. 
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Section B overview 

Section B allowed for a good coverage of the specification and gave candidates the opportunity to 

develop arguments within a set context, yet draw on their own knowledge of economics. For evaluative 

six-mark questions it is pleasing to see that more candidates are able to write a justified judgement at the 

end of the answer, rather than simply repeating their previous points, however evaluation continues to be 

a skill that needs developing in broader terms. Calculation skills tended to be sound and candidates 

were generally very good at attempting to answer the question set. Some answers to the longer answers 

were highly impressive, demonstrating good structure and clear chains of reasoning. Some answers 

sadly deviated from the question set or did not fully complete a chain of reasoning and were therefore 

explanations or assertions. 

 

Question 21 (a)  

Misconception 

 

Although the vast majority of candidates correctly recognised that unemployment had 

increased over the period, many described the trend rather than explaining it. The question 

asks candidates to explain the trend, which means providing a reasonable reason for the 

change. 
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Question 21 (b)  

Most candidates calculated the correct value (2.96%), but some omitted the % sign. 
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Question 21 (c)  

Most candidates (although not all) recognised that unemployment levels were falling over the period and 

that this would result in higher tax incomes & lower expenditure on benefits leading to a smaller 

deficit/surplus. However, some candidates simply stated this was going to happen and did not full 

analyse why. 

Misconception 

 

A reasonable number of candidates misunderstood the question and wrote about how the 

government achieved lower unemployment by expansionary fiscal policy (and the impact that 

this would have on the government budget). This was not what the question asked. 

 

Assessment for learning 

 

A significant number of candidates wrote about the government’s budget becoming bigger or 

smaller, rather than experiencing a smaller deficit or moving to surplus/nearer to balanced 

which are the correct terms to use. 
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Question 21 (d) (i)  

This was generally answered well, although several candidates omitted the mismatch of skills that 

makes structural unemployment so relevant. 

 

Question 21 (d) (ii)  

This was generally answered very well. 
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Question 21 (d) (iii)*  

Most candidates identified that there would potentially be cost advantages to producers in the North East 

and/or a fall in demand. Evaluative skills varied and are not demonstrated by writing an advantage/good 

point and then a disadvantage/bad point. Better answers effectively used the data in the case study to 

emphasise their points.  
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Exemplar 1 

A significant number of candidates confused the implications of having higher unemployment with having 

fewer workers available. This answer is an illustration of this approach. There is a legitimate attempt to 

evaluate the core argument, but is evaluating a false logic, so not rewardable. 

Also worth noting is that there is no judgement/conclusion at the end of the answer.  

 

  



GCSE (9-1) Economics - J205/02 - Summer 2024 Examiners’ report 

 24 © OCR 2024 

Question 22 (a)  

Most candidates calculated the correct value (67%), although some confused the 4th fifth with the 2nd fifth 

and answered 56% incorrectly. 
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Question 22 (b)  

Most candidates were able to identify that the top fifth had a higher share of income in 2021, but not all 

developed to note that income distribution is less equal. Some candidates simply wrote out all of the 

changes rather than providing any form of explanation. 

 

Question 22 (c)  

Many candidates identified that a decrease in direct taxes are likely to increase disposable 

income/retained profits and so increase demand throughout the Indonesian economy and analyse the 

impact with respect to inflation/growth/unemployment. Others focused on how this is likely to increase 

inequality.  

Some candidates discussed changes in government spending which is an answer to a slightly different 

question. 
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Question 22 (d) (i)  

Many candidates were able to state at least one direct tax (although there was some evidence of 

confusion between direct and indirect taxes). 

 

Question 22 (d) (ii)  

Misconception 

 

Most candidates appreciate that people on higher incomes are likely to pay more. However, 

they did not identify that the essential property of a progressive (income) tax is that it takes a 

higher percentage of income as people earn more. Furthermore, many candidates did not 

demonstrate that the government will then spend this revenue to redistribute that money. 
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Question 22 (d) (iii)*  

Many candidates appreciated that that this would potentially equalise (or even redistribute) incomes, but 

not all were able to analyse the impact of this with respect to lower earners. For example, tax revenue 

could be used to train the lower paid enabling them to earn a higher income & enjoy a better standard of 

living. This is different to stating that taxing higher earners would equalise pay. 

Furthermore, it was noticeable that some candidates were demonstrating evaluative lines of argument 

which is not required for the analyse six-mark questions. 
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Question 23 (a)  

Most candidates were able to calculate the correct answer (£670.6bn). It is worth noting that there were 

some arithmetical errors, however a mark was able to be awarded due to the correct selection of figures 

and methodology. 
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Question 23 (b)  

This was very well answered on the whole with a significant number of candidates writing in real depth 

and going to analyse the impact. 

 

Question 23 (c)  

Most candidates appreciated that a cut in interest rates would stimulate demand in the economy by 

increasing the ability to borrow at lower costs/disincentive to save or the effect on the value of the pound. 

Again, a key skill that is worth developing is completing an analytical chain to include a relevant impact. 

Some candidates demonstrated evaluative skills in their answers, which is not a skill required (nor 

rewardable) for a six-mark analyse question. 
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Exemplar 2 

Although there is no expected structure for an answer to a six-mark analyse question, this exemplar is a 

logical and appropriate way to do this.  

Although there is no definition, there is clear knowledge demonstrated throughout the answer. There are 

references (and use) of the information within the source material (value of pound falling in the first 

section & rise in consumer spending in the second). 

Both points demonstrate a good chain of reasoning, ending with a logical impact that answers the 

question (growth in this case). The second point is actually an extended chain of reasoning showing an 

understanding of the link between increased demand at a national level and increased output. 

It is worth noting that there are elements of evaluative skills being displayed (rising demand may lead to 

inflation) which is not required (& therefore not rewardable). This answer achieved full marks regardless. 
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Question 23 (d) (i)  

This question was generally answered well, although some candidates simply stated ‘inflation’ or similar 

which is ‘too vague’ due to not being an actual objective. 

 

Question 23 (d) (ii)  

A significant number of candidates identified that an increase in interest rates would attract savings from 

overseas into UK banks and some even referred to hot money flows. 

Misconception 

 

Some candidates confused the increase with saving and less supply of pounds in the foreign 

exchange market. However, a small proportion of candidates were able to identify that a fall in 

consumption would probably lead to a fall in imports and therefore a fall in supply which was a 

sophisticated and logical point. 
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Question 23 (d) (iii)*   

A pleasing proportion of candidates recognised the requirements of the question and could identify an 

impact on at least one of consumers or producers. 

Assessment for learning 

 

This question was very accessible which meant that candidates often started a point correctly, 

however, did not always develop a chain of reasoning fully. For example, writing that a rise in 

the value of the pound would lead to less demand/revenue/profit for producers but not 

explaining why this would happen i.e. missing out the middle section of a chain of reasoning. 

Furthermore, although there were attempts at evaluation, it was often in the form of two 

unrelated points. For example, writing about the increase potentially leading to a fall in costs 

for producers, but not linking to how this may mitigate or offset the fall in demand (& therefore 

profit) overseas. 

 

  



GCSE (9-1) Economics - J205/02 - Summer 2024 Examiners’ report 

 33 © OCR 2024 

Exemplar 3 

Although there is no expected structure for an answer to a six-mark evaluate question, this exemplar is a 

logical and appropriate way to do this.  

This response demonstrates sensible evaluative skills in the first point. There is a clear analytical chain 

that references the source data/context and analyses how the rise in the value of the pound could lead to 

a fall in demand for producers. This is then evaluated by questioning the degree to which this matters is 

based on how ‘international’ the producer is (the most common evaluation was the degree/length of the 

appreciation or the price elasticity of demand). 

It is worth noting that the second point was not evaluated and there was some confusion over an 

appreciation leading to more products available rather than being able to afford more. 

There is a reasonable judgement at the end (although not developed).  
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