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Cambridge OCR Level 3 Award in Personal Finance

Introduction

This is Sample Assessment Material (SAM) which has been produced for
the Cambridge OCR Level 3 Award in Personal Finance.

The SAM is an example exam paper that we publish alongside a new
specification to help illustrate its intended style and structure when

a qualification is first launched. We wanted to share the story of our
assessment approach with you so when you look through the paper you
will find we have pointed out certain features and explained the decisions
we have made.

Resources to help support in teaching different areas of content can be
found on the Level 3 Personal Finance webpage.

Our exam papers are developed with our accessibility principles in
mind. The ‘Command Words’ we use are given in Appendix B of the
specification: Command Words. This gives detail about what is expected
of each command word that will be included in exams and mark
schemes. You can include teaching around the expectations of these as
part of your teaching.
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You said, we did

During the development of this qualification, we talked extensively with
teachers, subject experts and our senior assessment teams to influence
its structure, content and assessment materials. We then shared our final
materials with teachers to make sure that they met their needs.

You told us that you wanted a personal finance qualification to help
prepare students for the next stage of their career, irrespective of
whether their progression route was to higher education or employment.
We have done this by ensuring the qualification is small enough in size to
be delivered as part of any programme of study.

You told us that you wanted content that could be taught by non-
specialist teachers, so we have avoided using technical language where
possible, and minimised the mathematical content.

You told us that the assessment should be straightforward and
accessible. We have created a qualification that consists of one
mandatory unit that is assessed through a single one hour written
examination that uses a familiar style of questioning. We have also used
short case studies that are based on scenarios that students can relate
to.
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All students will sit the exam at the . .
same time on the same day. Level 3 Award in Personal Finance This exam will always be set and

H056: Personal finance ’  marked by us. Exams will be available
The time allowed is designed to give Sample Assessment Material (SAM) IJEIUER7EE NS CEEneElR, St

RS e el o s (67 can resit this unit and the best result
PRIOXINIAtE PE" ——%1ime allowed: 1 hour will be used to calculate the certification
mark plus reading time.

result.

You can use:

e a calculator

A calculator can be used in this exam.

Each exam will ask at least one question If students require additional answer
from each Topic Area in the unit. INSTRUCTIONS space, lined paper may be available
Questions will not necessarily be in the e Use blackink. at the end of the answer booklet in a
same order as the teaching content. e Write your answer to each question in the space provided. You can use extra live question paper. Remember the

aper if you need to, but you must clearly show your candidate number, the ;
2err1)tre nﬁmber and the qgestion numberZ, Y questlon number(s) must be cIearIy
e In the live exam there might be lined pages at the end of the question paper shown.
for you to use if you need extra space. Remember, you must clearly show the
question numbers.
. Answer all the questions.

Students should answer all questions.

The exam will always have 50 marks INFORMATION

. . —_—
and consist of two sections. e  The total mark for this paper is 50.
. The marks for each question are shown in brackets [ ].
. This document has 16 pages.

ADVICE
. Read each question carefully before you start your answer.
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‘Section A’ contains mandatory
questions totalling 20 marks.

Question types include:

Forced choice/controlled response
questions

Short answer, closed response
questions

Extended constructed response
questions.

These allow us to assess the following
Performance Objectives:

PO1 - Show knowledge and
understanding

PO2 - Apply knowledge and
understanding

PO3 - Analyse and evaluate
knowledge, understanding and
performance.

The questions will sample content from
across all Topic Areas (see Specification
document for details); at least one
question (or sub-part) will relate to each
Topic Area. Sub-content topic areas will
be sampled across exam papers, over
time.

HO56 Sample assessment material

 —0 Section A

Read the case study and answer questions 1 — 8
Anika
Anika is a student studying for a degree at Lancaster University.

Anika pays the rent for her accommodation using a student loan. Her family gives her
£400 per month for groceries, socialising and other spending.

In the university holidays Anika works in a café close to where she lives. She saves some

of her earnings. . . . .
9 Most questions in this section are

Anika is about to start the final year of her university degree. When she finishes universit;,\ linked to the short case study at the
she wants to work in Manchester. She knows that it will be expensive to rent a flat in the start of it.
city centre.

Anika wants to save some money during the next year that she can use as a rental deposit
for a flat.

Anika also knows that when she moves to Manchester she will need to buy work clothes
plus pay for one month’s groceries, utilities, socialising and her mobile phone contract,
before she receives her first month’s salary.

1 Which is an asset?

Tick (v') one box.

Broadband

Computer Students should_ put a tick (v)) in the.
box to show their response for multiple

Rent choice questions.

Streaming service

[
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Multiple choice questions will always
have four response options. These will
consist of the correct answer and three
distractors.

What will impact the rate of interest paid on a savings account?

Tick (v') one box.

Gross pay
Net pay
The base rate

The tax rate

Which is a consumption tax?

Tick (v') one box.

Council tax
Income tax
MOT

VAT

[

(1
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4 Anika has produced a budget of her estimated incomings and outgoings to help her
save for a flat rental deposit. She thinks that she will need to save £850 if she is going
to pay the full deposit from her savings.

Anika’s budget

Use the information in Anika’s budget to answer the questions below.

(a) Calculate Anika’s spending on groceries for December.
When students are asked to do a Show your workings:

calculation, we will provide appropriate
space for students to show their
working.
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(b) Identify in which month Anika should have enough money saved for the flat rental

HO56 Sample assessment material

deposit.
................................................................................................................................... [1]
(c) If Anika does not spend any of her savings, identify in which month she will need to
use a bank overdraft.
................................................................................................................................... [1]
5 Anika wants to open a savings account where she can withdraw her money in an
emergency.
Describe two types of savings account that Anika could open.
LSOO SO PP PSRP PP
Where a question asks for a Specific ........................................................................................................................................
NUMDEr Of POINTS, We Wil @AY S /e e e oo e s es et esee e
put numbers or response headings
against the answer ”nes tO ShOW Where ........................................................................................................................................
students should write each point of 2 e
their response.
[4]
Version 1.0 7
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6 If Anika uses all her savings to pay the flat rental deposit, she plans to use her credit
card to pay for a new television.

Explain two potential impacts for Anika of using a credit card to pay for a new
television.

Appendix A in the specification
contains a glossary of Command
Words which will be used in our exams.
The glossary tells you what we mean by
each command word.

7
L ettt eeeeeeeeeeeeeeeasseeeeeeeeeeeeeeeaaasssssteeeeeeeeeeaaaasssststeeeeeeeeeaaaaannneeeeeeeeeeeaaaaannnnes
2 et h e h et ettt et e ean e e e et et e e nar e e ne e e e e nee
[2]
Where a question asks students to o ) o o
8 Anika aims to buy her own house eight years after finishing university.
analyse, they must analyse knowledge
and understa nding relevant to the Once she starts working in Manchester, she will open a Lifetime ISA to save for a
question (PO3). It is not enough to house deposit.
recall or apply their knowledge alone. ——e Analyse one disadvantage to Anika of saving using a Lifetime ISA.
In thiS question Students need tO ......................................................................................................................................
consider how saving using a lifetime ISA e
could have a negative impact on Anika.
................................................................................................................................. [3]

HO56 Sample assessment material

Identify two utilities that Anika will start to pay when she moves into the flat. o 5 5
y pay *———____ Thisidentify question assess PO1 -
show knowledge and understanding.
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‘Section B’ contains mandatory
questions totalling 30 marks.

Question types include:

Forced choice/controlled response
questions

Short answer, closed response
questions

Extended constructed response
questions.

These allow us to assess the following
Performance Objectives:

PO1 - Show knowledge and
understanding

PO2 - Apply knowledge and
understanding

PO3 - Analyse and evaluate
knowledge, understanding and
performance.

The questions will sample content from
across all Topic Areas; at least one
question (or sub-part) will relate to each
Topic Area. Sub-content topic areas will
be sampled across exam papers, over
time.

‘ . Section B
Read the case study and answer questions 9 - 16

Dev and Amit

Dev is self-employed. He has owned his plumbing business for 20 years. When he started
the business he completed an online course that taught him how to manage the finances
of a small business.

Amit is a teaching assistant in a local school. She is not confident with money and 12 \
years ago had two long-term loans and a hire purchase agreement that she struggled to

repay.

Dev and Amit have just moved into their first house together, along with Dev’s two teenage
children. They bought the house for £350 000 using a deposit of £80000 and an off-set
mortgage with a term of 15 years. They currently have joint savings of £36000.

Now in their early 50’s Dev and Amit are starting to think about the future. They want to
buy items such as furniture for the new house, however they also want to start to plan for
retirement. In retirement they want to be able to travel and spend more time on hobbies
such as golf and cycling.

Dev and Amit enjoy socialising as a family and with friends. However, Amit thinks that they
may need to reduce their discretionary spending if they want to save money for the future.

Dev does not currently pay into a pension scheme. Amit pays into a workplace pension.

9 Which is a source of income?

Tick (v') one box.

Health insurance
Interest from savings
National insurance
Personal loan

[l

HO56 Sample assessment material

Most questions in this section are
linked to the short case study at the
start of it.
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10 What does CHAPS stand for?

Tick (v') one box.

Clearing house automated payment system
Credit house automated purchase system
Crypto holding account purchase system

Current holding account payment system

[l

11 Which type of pension could Dev choose to start paying into?
Tick (v') one box.
Digital
Private
Self-assessment
Workplace

]

12

(a) Identify one example of discretionary spending for Dev and Amit. The number of marks assigned to a

1] e question will always be given at the end
of the question and will always be right
aligned.

(b) Explain why the example you have identified in 12(a) is discretionary spending.

Where a response relates to a response
given in another question, the question
number will be in bold.
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In this question, students need to

. . 13

apply their understanding (PO2) by

explaining two ways that Dev and Amit (a) Dev and Amit have a joint current account which can only be accessed online. Amit is

could mitigate the risk of their current concerned about the risk of hacking.

account belng hacked. Explain two ways that Dev and Amit could mitigate the risk of their current account
being hacked.
LTSS U TSP SOPOR PR URRPRO
TSSO P SR PR RPR RPN

(b) Dev and Amit have an offset mortgage. @

Explain two consequences to Dev and Amit if they do not meet their mortgage
repayments.

HO56 Sample assessment material

Where context is given, this will be
kept as short as possible and will

only include information needed for
the question. This is in line with our
commitment to make our assessments
as accessible as possible to all
candidates.

There are a maximum of 2 marks

[4 ——— awarded for each consequence

explained.

Version 1.0 11
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14 Dev and Amit need guidance about planning for retirement.
(a) Identify two appropriate sources of guidance for Dev and Amit.
ST TU o7 PSSR

Lo T (o7 PP PRPPPPRRORE

(b) Explain why each source of guidance identified in 14(a) is appropriate.

SOUICE T ettt ettt b e ettt e b e e et e bt e e aeen e e ene e
Where a question asks students to
exp|ain’ they must show (PO]) or app|y ........................................................................................................................................
(PO2) theirunderstanding. 1tisnOt /e
enough to recall or apply knowledge
AlONE. e ——————
SOUICE 2 ...ttt ettt h e e e e e e et e e s e e e e e e st e e e e e e s ae e e e eene e

21, Thereis one mark awarded for each
correctly identified source.

15 Amit currently pays into the workplace pension scheme offered by her employer.

. . Explain two benefits to an employee of paying into a workplace pension.
The number of points needed will

always be written in bold.
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This is an example of a discuss
question. The question is assessing
PO3 - Analyse and evaluate knowledge,
understanding and performance.

Guidance is provided for this style of
question to help students structure
their answer effectively.

16 Dev and Amit want to buy furniture for their house. They are struggling to decide
whether to use £25000 of their savings or whether to buy from a retailer that offers a
hire purchase scheme. The retailer is currently offering hire purchase with a low APR
of 5%. They would pay for the furniture over five years.

Discuss whether Dev and Amit should buy the furniture using their savings orusing ¢—
hire purchase.

In your answer you must write about:

e an advantage and a disadvantage to Dev and Amit of using their savings.

/, e an advantage and a disadvantage to Dev and Amit of using the hire

purchase scheme offered by the retailer.
e arecommendation of which option Dev and Amit should use. Give reasons
for your decision.
[9]

HO56 Sample assessment material

The exam will have one level of
response (LOR) question that needs

an extended written response. The
question topic may be drawn from any
relevant aspect of the unit teaching
content.

Extended response questions give
students a real opportunity to

show examiners the extent of their
knowledge and understanding of the
subject.

Where the number of answer lines
spans two pages, the number of marks
assigned to the question will be given at
the end of the question rather than at
the end of the answer lines.

Version 1.0
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Indicates to students there are no more
questions to answer.

END OF QUESTION PAPER e
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Cambridge OCR Level 3 Award in Personal Finance

This is sample assessment material for our specification. It is to help show how the live
assessment materials will look. During the lifetime of the qualification you might see small
adjustments to the assessment materials. This is part of continuous improvement, designed
to help you and your students. We recommend you look at the most recent set of past papers
where available.

Copyright Information

Cambridge OCR is committed to securing permission to reproduce all third-party content that it uses in its assessment materials. If Cambridge OCR
has unwittingly failed to correctly acknowledge or clear any third-party content in this assessment material, Cambridge OCR will be happy to correct
its mistake at the earliest possible opportunity. Cambridge OCR has attempted to identify and contact all copyright holders whose work is used in
this paper. To avoid the issue of disclosure of answer-related information to candidates, all copyright acknowledgements are reproduced in the
Cambridge OCR Copyright Acknowledgements Booklet. This is produced for each series of examinations and is freely available to download from our
public website (ocr.org.uk) after the live examination series.

For queries or further information please contact The Cambridge OCR Copyright Team, The Triangle Building, Shaftesbury Road, Cambridge CB2 8EA.
Cambridge OCR is part of Cambridge University Press & Assessment, which is itself a department of the University of Cambridge.

Cambridge OCR is a Company Limited by Guarantee and an exempt charity. Registered in England. Registered office: The Triangle Building,
Shaftesbury Road, Cambridge, CB2 8EA. Registered company number: 03484466.
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Summary of updates

HO56 Sample assessment material

This table outlines updates made in various versions of this resource. For the latest version of our resources, please visit Teach Cambridge.

Section

Change

Version

Date

All

Original content

1.0

June 2026

Version 1.0
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Tell us what you think Contact the team at:
% 01223 553998

Your feedback plays an important role in how we develop, market, support and % ocr.org.uk

resource qualifications now and into the future. We want you and your students to
enjoy and get the best out of our qualifications and resources, but to do that we need

your honest opinions to tell us whether we're on the right track or not. To stay up to date with all the relevant news about
' o our qualifications, register for email updates at
You can email your thoughts to resources.feedback@ocr.org.uk or visit our ocr.org.uk/updates

feedback page to learn more about how you can help us improve our resources.
Visit our Online Support Centre at support.ocr.org.uk

@ Designing and testing in collaboration with teachers and students Sign up for Teach Cambridge to access your

planning, teaching and assessment support material.
Helping young people develop an ethical view of the world

Equality, diversity, inclusion and belonging (EDIB) are part of everything we do

1CAMBRIDGE

UNIVERSITY PRESS & ASSESSMENT

Cambridge OCR is part of Cambridge University Press & Assessment, a department of the University of Cambridge.

Cambridge OCR is a Company Limited by Guarantee and an exempt charity. Registered in England.
Registered office: The Triangle Building, Shaftesbury Road, Cambridge, CB2 8EA. Registered company number: 3484466.

We operate academic and vocational qualifications regulated by Ofqual, Qualifications Wales and CCEA as listed in their qualifications registers.

We are committed to providing a fully accessible experience across all our products, platforms, and websites. Find out more about our accessibility standards.

© Cambridge OCR 2026. All rights reserved. We retain the copyright on all our publications. However, our registered centres are permitted to copy and distribute our material for their own internal use, in line
with any specific restrictions detailed in the publication. Find out more about our copyright policies.

We update our publications regularly so please check you have the most up-to-date version.

We cannot be held responsible for the persistence or accuracy of URLs for external or third-party internet websites referred to in this publication and do not guarantee that any content on such websites is,
or will remain, accurate or appropriate.

When we update our specifications, you'll see a new version number and a summary of the changes. While we do our best to reflect these changes in all associated resources on Teach Cambridge, if you notice
any discrepancies, please refer to the latest specification on our website and let us know.

Our resources do not represent any teaching method we expect you to use. We cannot be held responsible for any errors or omissions in our resources.
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